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Nashville International Airport  - Cost Per Enplaned Passenger (CPEP) (000s)

	 2009	 2008	 2007	 2006	 2005	  2004 	  2003 	  2002 	  2001 	  2000 

Signatory Airlines:																				                  

Space and Ramp Fees	 $	 13,358	 $    9,293	 $	 11,504	 $	 12,838	 $	 13,498	 $	 14,655	 $	 15,514	 $	 11,204	 $	 10,754	 $	 10,648

Landing Fees		  3,660		  1,235		  1,612		  721		  1,667		  3,891		  7,290		  2,408		  2,439		  2,636

Total Signatory Revenue		  17,018		  10,528		  13,116		  13,559		  15,165		  18,546		  22,804		  13,612		  13,193		  13,284

										        

Signatory Enplaned (000)		  3,820		  4,195		  4,247		  3,874		  3,716		  3,622		  3,532		  3,699		  4,258		  4,281

										        

Cost per Signatory Enplaned	 $	 4.45	 $      2.51	 $	 3.09	 $	 3.50	 $	 4.08	 $	 5.12	 $	 6.46	 $	 3.68	 $	 3.10	 $	 3.10
																				                  

Non-signatory Airlines:										        

Space and Ramp Fees	 $	 649	 $    2,081	 $	 3,027	 $	 3,520	 $	 2,652	 $	 604	 $	 10	 $	 24	 $	 126	 $	 280

Landing Fees		  2,486		  2,748		  3,216		  3,068		  2,362		  2,148		  1,263		  1,097		  837		  821

Total Non-signatory Revenue		  3,135		  4,829		  6,243		  6,588		  5,014		  2,752		  1,273		  1,121		  963		  1,101

										        

Non-signatory Enplaned (000)		  639		  683		  692		  861		  720		  543		  465		  298		  199		  174

										        

Cost per Non-signatory
   Enplaned	 $	 4.91	 $      7.07	 $	 9.02	 $	 7.65	 $	 6.96	 $	 5.07	 $	 2.74	 $	 3.76	 $	 4.84	 $	 6.33
										        

Summary Analysis:

Total Signatory & Non-signatory
   Revenue	 $	 20,153	 $	 15,357	 $	 19,359	 $	 20,147	 $	 20,179	 $	 21,298	 $	 24,077	 $	 14,733	 $	 14,156	 $	 14,385

Blended Cost per Enplaned	 $	 4.52	 $      3.15	 $	 3.92	 $	 4.25	 $	 4.55	 $	 5.11	 $	 6.02	 $	 3.68	 $	 3.16	 $	 3.22
											         

Operating Revenues
   (BNA only)	 $	 77,431	 $	 74,041	 $	 74,541	 $	 70,512	 $	 66,351	 $	 64,306	 $	 64,011	 $	 52,897	 $	 54,368	 $	 51,478

										        

Total Enplaned
   (includes charters)		  4,461		  4,880		  4,938		  4,736		  4,438		  4,167		  3,998		  4,004		  4,474		  4,474

Operating Revenues
   per Enplaned	 $	 17.36	 $	 15.17	 $	 15.10	 $	 14.89	 $	 14.95	 $	 15.43	 $	 16.01	 $	 13.21	 $	 12.15	 $	 11.51

Enplanement (EPAX) Revenues Analysis

Operating Revenues per EPAX

Non-signatory CPEP

Signatory CPEP

CPEP
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Metropolitan Nashville Airport Authority Operating Revenues Analysis - Activity Detail (000s)
Signatory and Non-signatory rate history effective July 1 of each year.

	 2009	 2008	 2007	 2006	 2005	  2004 	  2003 	  2002 	  2001 	  2000 

Signatory Rates										        

Landing Fee	 $	 0.30	 $	 0.19	 $	 0.29	 $	 0.12	 $	 0.29	 $	 0.17	 $	 1.19	 $	 0.38	 $	 0.35	 $	 0.39

Ramp		  62.36		  71.20		  95.80		  104.97		  114.40		  114.33		  118.20		  95.51		  90.26		  91.20

Main Terminal		  50.03		  63.24		  81.91		  90.08		  90.91		  88.34		  91.34		  64.02		  59.87		  60.50

North Concourse		  20.61		  29.82		  39.04		  43.64		  45.59		  43.49		  44.85		  33.89		  30.43		  30.75

South Concourse		  21.61		  22.24		  25.45		  24.87		  26.87		  27.47		  27.90		  19.33		  18.68		  18.45

The signatory FY04 rates were effective for the last half of the year and changed from rates similar to those published for FY03.						    

The signatory FY09 rates are the original rates. The $7.265 million year-end true-up was charged to landing fees and main terminal rents.					   

The signatory FY10 rates effective July 1, 2009, have been set at $0.90 (LF), $97.44 (R), $75.76 (MT), $35.97 (NC), and $35.14 (SC).						    

													           

Non-signatory Rates										        

Landing Fee	 $	 3.43	 $	 3.26	 $	 3.24	 $	 2.91	 $	 2.71	 $	 2.97	 $	 3.01	 $	 2.53	 $	 2.43	 $	 2.55

Ramp		  324.14		  317.96		  304.37		  297.52		  289.61		  293.07		  289.95		  272.00		  262.77		  260.50

Main Terminal		  234.87		  195.11		  176.79		  173.44		  155.59		  151.81		  150.22		  141.18		  135.15		  123.61

North Concourse		  84.91		  88.87		  80.67		  80.45		  77.67		  76.78		  75.77		  76.38		  74.39		  71.93

South Concourse		  88.32		  84.76		  67.48		  67.13		  64.19		  61.43		  60.53		  60.99		  59.22		  54.95

The non-signatory FY10 rates effective July 1, 2009, have been set at $3.52 (LF), $287.29 (R), $233.32 (MT), $89.86 (NC), and $88.27 (SC).	 			 

Parking Lot Revenue (000)	 $	 28,175	 $	 30,405	 $	 27,794	 $	 25,159	 $	 22,788	 $	 20,575	 $	 18,654	 $	17,965	 $	 19,655	 $	 16,803

Spaces Available (actual)		  11,275		  11,675		  11,675		  11,216		  11,216		  11,216		  11,216		  11,112		  11,112		  10,974	

									       

Revenue per Space	 $	 2,499		 $    2,604	 $	 2,381	 $	 2,243	 $	 2,032	 $	 1,834	 $	 1,663	 $	 1,617	 $	 1,769	 $	 1,531

		

Fiscal year 2009 began with 3,883 long-term, 1,706 short-term, 3,957 economy, and 2,129 overflow spaces - all for public use. A 1,150-space valet lot on 

airport property was in its first full year of operating for FY09, having been placed in service in November 2007. Various phases of the Terminal Access 

Roadway Improvement (“TARI”) project have rendered hundreds of long-term spaces unusable. When the project is finished, about 400 long-term lot spaces 

in front of the terminal will have been permanently forfeited. A new 50-space cell phone lot will be open in October as the TARI project is wrapping up.

Public Parking Analysis

Revenue per Space                          Public Parking Spaces

Spaces Revenue
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Metropolitan Nashville Airport Authority Operating Expenses Analysis (000s)

Operating Expenses 	 2009	 2008	 2007	 2006	 2005	  2004 	  2003 	  2002 	  2001 	  2000 

Salaries and wages 	  $	26,340	 $	 23,690	 $	 20,379 	  $	18,657 	  $	16,412 	  $	16,249 	 $ 	16,301 	 $ 	16,361 	  $	15,760 	  $	14,567 

Contractual services 	  	 16,359		  16,299		  14,430 	  	 12,917 	  	 12,454 	  	 11,424 	  	 11,260 	  	 10,005 	  	 9,693 	  	 8,794

Supplies and materials 	  	 1,705		  2,229		  2,437 	  	 1,702 	  	 1,894 	  	 1,565 	  	 2,042 	  	 1,721 	  	 1,773 	  	 1,928 

Utilities 	  	 6,231		  5,537		  4,409 	  	 4,178 	  	 3,662 	  	 3,427 	  	 3,368 	  	 3,229 	  	 3,364 	  	 3,180 

Depreciation 	  	 25,152		  20,425		  18,121 	  	 17,640 	  	 17,546 	  	 17,967 	  	 17,742 	  	 17,608 	  	 15,880 	  	 16,832 

Other 	  	 2,442		  2,689		  2,944 	  	 3,295 	  	 2,274 	  	 2,580 	  	 2,639 	  	 2,233 	  	 2,585 	  	 2,085

										        

 Total 	  $	78,229	 $	 70,869	 $	 62,720 	  $	58,389 	  $	54,242 	  $	53,212 	 $	 53,352 	 $	51,157 	  $ 49,055 	  $	47,386 	

2008 was the first year implementing GASB Statement No. 45 recognizing other postemployment benefits (OPEB) expenses and related assets and 

liabilities. This component of Salaries was $2,529,829 in 2008 and $5,043,084 in 2009. Therefore, the unfunded liability increased to $7,572,913 at June 30, 

2009. Escalating utility costs are expected to continue to challenge the Authority’s management. Recent facility improvements will mitigate some of those 

increases. 																					                   

FY 2009 Operating Expenses before Provision for Depreciation
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Net Assets as of June 30 for Each of the Years Presented

Unrestricted Net Assests

CFCs

Restricted Debt Service

Restricted PFC Projects

Capital Assets Net of Related Debt

Details Not Available

                                                    2009                   2008	          2007	                  2006	                    2005	                   2004	              2003                 2002	                   2001

Net Assets:									       

Invested in capital assets, 
net of related debt                $235,035,655       $202,605,751 	   $150,379,604     $128,751,172      $101,464,942  	    $84,315,495 	      $78,131,588       $74,172,612                        n/a

Restricted - passenger  
facility charge projects            $30,014,741        $34,949,517 	     $29,759,895       $40,849,597        $43,257,624      $34,400,719 	      $39,046,042 	   $42,211,448                        n/a

Restricted - 
debt service                            $32,430,731        $31,048,968       	$45,116,496       $30,076,175        $37,642,339  	    $39,170,732       $36,217,489 	   $26,168,318                        n/a

Restricted - customer  
facility charge projects             $6,188,574           $4,244,330 	                     $0 	                      $0 	                        $0 	                     $0 	                      $0 	                    $0 	                      n/a

Unrestricted net assets          $10,549,389           $9,807,830 	     $24,122,346       $21,585,477        $18,420,919      $26,347,630       $14,368,365 	    $14,832,491 	                      n/a

									       

Total Net Assets                 $314,219,090       $282,656,396     $249,378,341     $221,262,421      $200,785,824    $184,234,576 	    $167,763,484    	 $157,384,869 	     $158,394,679  



                                                    2009                   2008	          2007	                  2006	                    2005	                   2004	              2003                 2002	                   2001

Net Assets:									       

Invested in capital assets, 
net of related debt                $235,035,655       $202,605,751 	   $150,379,604     $128,751,172      $101,464,942  	    $84,315,495 	      $78,131,588       $74,172,612                        n/a

Restricted - passenger  
facility charge projects            $30,014,741        $34,949,517 	     $29,759,895       $40,849,597        $43,257,624      $34,400,719 	      $39,046,042 	   $42,211,448                        n/a

Restricted - 
debt service                            $32,430,731        $31,048,968       	$45,116,496       $30,076,175        $37,642,339  	    $39,170,732       $36,217,489 	   $26,168,318                        n/a

Restricted - customer  
facility charge projects             $6,188,574           $4,244,330 	                     $0 	                      $0 	                        $0 	                     $0 	                      $0 	                    $0 	                      n/a

Unrestricted net assets          $10,549,389           $9,807,830 	     $24,122,346       $21,585,477        $18,420,919      $26,347,630       $14,368,365 	    $14,832,491 	                      n/a

									       

Total Net Assets                 $314,219,090       $282,656,396     $249,378,341     $221,262,421      $200,785,824    $184,234,576 	    $167,763,484    	 $157,384,869 	     $158,394,679  
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Nashville International Airport (BNA & PFC Programs) Debt Service Coverage Analysis (000s)

Description 	 2009	 2008	 2007	 2006	 2005	  2004 	  2003 	  2002 	  2001 	  2000 

Operating Revenue 	  $	77,431 	   $74,041 		   $74,231 	  	$70,512 	  	$66,351 	  	$63,919 	  	$64,011 	  	$52,897 	  $54,368 	  	$51,478 
										        

Less Operating Expenses  

  (net of non-cash items)* 	  	(44,468)	  	(45,176)	  	(43,094)	  	(39,510)	  	(35,901)	  	(32,588)		  (35,475)		  (33,447)		  (33,084)	  	(30,468)
										        

Less Capital Items Funded  

  with Operating Revenues 		   (1,476)	  	 (1,922)		   -   		   -   		   -   		   -   	  	 - 	  	 - 		   - 		   - 
										        

Change in Working  

  Capital & Other Items 	  	 (9,188)	  	 3,022 		   3,786 	  	 4,229 	  	 (2,415)	  	 4,720 	  	 (1,563)	  	 62 	  	 (1,487)		   (2,921)

										        

Add Interest Income 	  	 1,565 		   4,252 	  	 4,877 	  	 2,837 	  	 2,734 	  	 1,035 	  	 3,560 	  	 3,911 	  	 6,552 	  	 4,275 

										        

Add Passenger Facility Charges 	  	 11,480 	  	 12,836 	  	 13,238 	  	 12,578 	  	 11,640 	  	 10,791 	  	 10,764 	  	 10,699 	  	 12,303 	  	 12,148 

Add PFC Transfers 	  	 9,878 	  	 3,086 	  	 3,000 	  	 3,000 	  	 3,000 	  	 3,000 	  	 - 	  	 - 	  	 - 	  	 - 

Add CONRAC-related  

  Operating Expenses 	  	 863 		   -   	  	 -   	  	 -   	  	 -   		   -   		   -   		   -   		   -   		   -   
										        

Add Transfer from CIF** 	  	 6,767 	  	 9,152 	  	 6,005 	  	 7,599 	  	 6,828 		   6,486 		   9,429 	  	 18,074 		   13,764 	  	 14,796 
										        

COVERAGE CASH FLOW 	  	$52,852 		  $59,291 	  	$62,043 		  $61,245 	  	$52,237 		  $57,363 		  $50,726 	  	$52,196 		  $52,416 		  $49,308 

										        

INTEREST*** 	  	 11,847 	  	 12,422 		   13,013 		   13,615 	  	 14,265 	  	 14,725 	  	 16,878 		   16,350 		   17,532 	  	 18,209 

PRINCIPAL**** 	  	 26,170 	  	 23,420 	  	 22,594 	  	 20,450 	  	 19,269 	  	 17,845 	  	 17,845 	  	 16,320 	  	 15,196 	  	 14,133 	

TOTAL DEBT SERVICE 	  	$38,017 	  	$35,842 	  	$35,607 	  	$34,065 	  	$33,534 	  	$32,570 	  	$34,723 	  	$32,670 	  	$32,728 	  	$32,342 

DEBT SERVICE COVERAGE 		  139.0%		  165.4%		  174.2%		  179.8%		  155.8%		  176.1%		  146.1%		  159.8%		  160.2%		  152.5%	

									       
 *Pension expense and Other Postemployment Benefits (OPEB) expense 							     
 **Capital Improvement Fund 							     
 ***INTEREST includes interest expense and related financing costs incurred during the fiscal year. 							     
 ****PRINCIPAL is the scheduled portion of principal payable on the airport revenue bonds due July 1 of the subsequent year. 							     
PFCs are covering the debt service on the 2003 PFC (thru Applications 1 & 2), 2008B bond (thru Application 11), and 2009 A bond (thru Application 14). 				  

			 
Working Capital & 	 2009	 2008	 2007	 2006	 2005	  2004 	  2003 	  2002 	  2001 	  2000 
 Other Changes

 Decrease (Increase) in: 										        

    Accounts Receivable 		  $(3,655)	  	 $   139 	  	 $     38 	  	 $ (336)	  	$   (216)		   $1,336 		  $   (934)	  	 $(325)	  	$     147 	  	$      711 

    PFC Receivable 	  	 (565)	  	 943 		   (344)		   (65)	  	 (133)	  	 565 		   (181)		   512 		   (258)	  	 (265)

    Receivables from Gov’t Agencies 	  (3,237)		   (1,033)	  	 (736)		   (175)	  	 38 		   26 		   204 		   (302)	  	 1,332 		   (639)

    Inventory 	  	 21 	  	 12 		   (61)	  	 55 		   55 		   (51)		   58 	  	 117 	  	 31 	  	 (84)

    Prepaid Expenses 	  	 320 		   (211)		   39 		   (121)	  	 29 	  	 34 	  	 (43)		   (277)		   (120)	  	 31 

    Due to/from Other Airports 	  	 16 		   (21)		   (14)	  	 247 	  	 40 	  	 46 		   66 	  	 35 	  	 38 	  	 38 

 Increase (Decrease) in: 										        

    Accounts Payable 		   (1,551)	  	 3,241 		   4,299 	  	 3,233 		   (2,427)		   1,838 	  	 (475)	  	 82 		   (1,596)	  	 (1,452)

    Accrued Payroll 	  	 (555)	  	 85 		   133 		   157 	  	 (106)		   139 		   (169)		   590 		   (61)	  	 233 

 Other Adjustments: 										        

    Amortization of Def Real Estate 	 	 1 		   1 		   1 		   1 		   1 		   1 		   1 	  	 1 	  	 1 		   1 

    Amortization of Def Rental Income 	  (35)		   (35)	  	 (35)	  	 (35)	  	 (35)		   (35)	  	 (46)	  	 (103)	  	 (181)	  	 (63)

    (Appreciation)/Depreciation 

          of Investments 	  	 (176)	  	 (74)	  	 491 	  	 908 		   330 	  	 821 	  	 (80)	  	 (209)	  	 (770)	  	 581 

    (Gain)/Loss on Disposal of PP&E 	  228 	  	 (25)		   (25)	  	 360 		   9 		   -   	  	 36 		   (59)		   (50)		   (2,013)

										        

 Working Capital & Other Changes     $(9,188)	  	 $3,022 	  	 $3,786 		   $4,229 		  $(2,415)		   $4,720 		  $(1,563)	  	 $    62 	  	$(1,487)		  $(2,921)

Statistical Information
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Nashville International Airport (only BNA for 1995, 1998A, 1998C, 2001A, 2003B, 2008A Bonds)  
Debt Service Coverage Analysis (000s)

Description 	 2009	 2008	 2007	   2006	 2005	  2004 	  2003 	  2002 	  2001 	  2000

Operating Revenue 	  	$76,435 	  	$74,041 		  $74,541 		  $70,512 	  	$66,351 	  	$63,919 		  $64,011 		  $52,897 		  $54,368 	  $51,478 
										        
 Less Operating Expenses 
   (net of non-cash items) 	  	(44,463)		  (45,176)		  (43,094)		  (39,510)		  (35,901)		  (32,588)	  	(35,475)		 (33,447)		  (33,084)		  (30,468)

 Less Capital Items Funded
    with Operating Revenues 		   (1,476)		   (1,922)		   -   		   -  	  	  -  	  	  -   	  	 - 		   - 		   - 		   - 
										        
 Change in Working Capital  
   & Other Items 		  (11,712)		   4,061 		   793 	  	 3,522 		   (184)	  	 2,195 		   (1,382)		   (450)		   (1,229)		   (2,656)

 Add Interest Income 		   1,436 		   2,440 		   2,618 		   1,407 		   1,423 		   757 		   2,025 		   2,160 		   4,555 		   2,249 

 Add CONRAC-related 
   Operating Expenses 		   863 		   -   		   -   		   -  	  	  -   		   -   		   -  	  	  -  	  	  -   		   -   
										        
 Add Other PFC Transfers 	  	 6,077 		   3,000 		   3,000 		   3,000 		   3,000 		   3,000 		   -   		   -   		   -   		   -   
										        
 Add Transfer from CIF* 	  	 6,767 		   9,152 	  	 6,005 		   7,599 		   6,828 		   6,486 		   9,429 		   18,074 	  	 13,764 		   14,796 
										        
 COVERAGE CASH FLOW 		  $33,927 		  $45,596 		  $43,863 		  $46,530 	  	$41,517 	  	$43,769 		  $38,608 		  $39,234 		  $38,374 		  $35,399 
										        
 INTEREST 	  	 9,629 		   11,729 		   12,147 		   12,725 		   13,544 		   13,951 		   14,708 	  	 14,038 		   15,090 		   15,647 
 PRINCIPAL 		   19,975 		   19,870 		   19,124 	  	 17,150 		   16,074 		   15,135 		   15,285 		   13,895 	  	 12,896 		   11,948 
										        
 TOTAL DEBT SERVICE 		  $29,604 		  $31,599 		  $31,271 		  $29,875 		  $29,618 		  $29,086 		  $29,993 		  $27,933	  	 $27,986 	  	$27,595 

 DEBT SERVICE COVERAGE 		  114.6%		  144.3%		  140.3%		  155.8%		  140.2%		  150.5%		  128.7%		  140.5%		  137.1%		  128.3%	
									       
 *Capital Improvement Fund 										        

Nashville International Airport (only PFC for 2003PFC, 2008B, 2009A Bonds)  
Debt Service Coverage Analysis (000s)

Description 	       2009	 2008	 2007	    2006	 2005	  2004 	  2003 	  2002 	  2001 	  2000 

 Passenger Facility Charges (net)	   	$11,480 		  $12,836 		  $12,929 		  $12,578 		  $11,640	  	 $10,791 		  $10,764 		  $10,699 	  	$12,303 	  	$12,148 
										        
 Add Other PFC Receipts* 	  	 996 		   -   		   -  	  	  -   		   -  	  	  -   		   -   		   -   		   -   		   -   
										        
 Less Operating Expenses 		   (5)		   -   		   -   		   -   		   -   		   -   		   -  	  	  -   		   - 	   	  -   
										        
 Add PFC Transfers** 		   3,801 		   86 		   -   		   - 	   	  -   		   -   		   -   		   -   		   -   		   -   
										        
 Change in Working Capital 
    & Other Items 		   2,524 		   (1,039)		   2,992 		   707 		   (2,229)		   2,525 		   (181)		   512 		   (258)		   (265)
										        
 Add Interest Income 	  	 129 		   1,812 		   2,259 		   1,430 		   1,309 		   279 		   1,535 		   1,751 		   1,997 		   2,026 
											         
 COVERAGE CASH FLOW 		   $18,925 		  $13,695 		  $18,180 		  $14,715 		  $10,720 		  $13,595 	  	$12,118 		  $12,962 		  $14,042 		  $13,909 
										        
 INTEREST 	  	 2,218 		   693 	  	 866 		   890 		   721 		   774 		   2,170 		   2,312 		   2,442 		   2,562 
 PRINCIPAL 		   6,195 	  	 3,550 	  	 3,470 		   3,300 	  	 3,195 		   2,710 		   2,560 		   2,425 		   2,300 		   2,185 
										        
 TOTAL DEBT SERVICE 	    $	 8,413 	  $	 4,243 	   $	 4,336 	   $	 4,190 	   $	 3,916 	   $	 3,484 	  $	  4,730 	  $	 4,737 	   $	 4,742 	   $	 4,747 

 DEBT SERVICE COVERAGE 		  224.9%		  322.8%		  419.3%		  351.2%		  273.8%		  390.3%		  256.2%		  273.6%		  296.1%		  293.0%

*Proceeds from sale of PFC-funded property in FY09. 				  

**PFC collections from Application 11 projects in the 1990s are being drawn to pay all Series 2008B debt service. 								       	
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Nashville International Airport Passenger Enplanements Market Share

	 % of
	 Total	 2009	 2008	 2007	 2006	 2005	  2004 	  2003 	  2002 	  2001 	  2000

 SIGNATORY AIRLINES 											         

											         

 American Airlines 	 10.9%	 485,037	 569,878	 537,270	 511,263	 405,642	  404,473 	  394,741 	  459,884 	  448,155 	  528,165 

 American Eagle 	 3.6%	 158,588	 143,476	 139,338	 139,691	 148,527	  91,112 	  47,698 	  14,970 	  18,854 	  17,807 

 Continental Express d/b/a ExpressJet 	 3.7%	 166,732	 211,931	 214,507	 196,633	 67,513	  - 	  -   	  -   	  -   	  -   

 Delta Air Lines Inc. 	 3.8%	 170,821	 186,493	 276,209	 268,272	 329,373	  296,148 	  328,344 	  375,817 	  515,790 	  569,408 

 Frontier Airlines 	 2.5%	 112,954	 121,853	 120,921	 96,023	 66,344	  2,046 	  -   	  -   	  -   	  -   

 Northwest Airlines Inc. 	 3.8%	 170,974	 220,949	 306,451	 338,020	 372,211	  355,339 	  334,019 	  310,036 	  352,263 	  379,399 

 Southwest Airlines 	 52.5%	 2,341,657	 2,474,183	 2,435,801	 2,396,765	 2,097,881	  2,089,884 	  2,019,190 	  2,065,784 	  2,190,997 	  1,988,147 

 TWA 	 0.0%	  - 	  - 	  - 	  - 	  - 	  - 	  -   	  50,426 	  128,389 	  132,676 

 United Airlines/Comair 	 0.8%	  35,327 	  81,958 	  106,866 	  112,353 	  108,084 	  77,733 	  98,917 	  63,753 	  160,683 	  215,882 

 US Airways 	 4.0%	 177,989	 184,660	 216,102	 220,104	 248,946	  214,379 	  235,533 	  244,062 	  302,781 	  317,026 

											         

 Sub Total 	 85.6%	 3,820,079	 4,195,381	 4,353,465	 4,279,124	 3,844,521	  3,531,114 	  3,458,442 	  3,584,732 	  4,117,912 	  4,148,510 	

										        

Note:  Northwest Airlines Inc. and Delta Air Lines Inc. merged during FY2009.  However, enplanement data continued to be reported separately throughout the year. 		

												          

						    

 NON-SIGNATORY AIRLINES 											         

											         

 Air Canada d/b/a Jazz Air 	 0.4%	 19,025	 21,138	 19,471	 11,219	 9,894	  17,689 	  19,520 	  20,395 	  26,933 	  28,944 

 Air Wisconsin 	 1.2%	 55,347	 47,476	 50,069	 45,414	 36,447	  43,331 	  19,466 	  31,549 	  22,477 	  -   

 American Connection/Chautauqua 	 0.5%	 21,222	 14,211	 21,899	 13,965	 10,092	  13,322 	  72,111 	  -   	  -   	  -   

 Astral Aviation d/b/a Skyway 	 0.6%	 26,139	 27,387	 22,097	 20,695	 15,101	  12,787 	  13,494 	  11,985 	  11,124 	  8,074 

 Continental Airlines 	 0.0%	  696 	  288 	  110 	 344	 113,293	  170,460 	  172,331 	  176,600 	  181,295 	  191,334 

 Delta/Chautauqua 	 0.9%	 38,463	 39,816	 36,306	 21,763	 54,716	  64,511 	  15,563 	  -   	  -   	  -   

 Delta Connection/Atlantic Coast 	 0.0%	  - 	  - 	  - 	  - 	 6,990	  25,972 	  16,829 	  24,276 	  5,863 	  -   

 JetBlue Airways 	 0.0%	 -	 40,219	 65,273	  - 	  - 	  - 	  - 	  - 	  - 	  - 

 Mesa Airlines 	 1.7%	 75,315	 94,816	 207,224	 190,725	 208,941	  104,977 	  3,982 	  5,508 	  13,877 	  11,858 

 Regionsair Inc 	 0.0%	 -	 -	 229	 7,400	 15,085	  16,784 	  20,800 	  13,727 	  10,832 	  11,506 

 Republic 	 1.0%	 45,458	 53,616	 26,104	 14,995	  - 	  - 	  - 	  - 	  - 	  - 

 US Air d/b/a US Air Express 	 0.0%	 -	 -	 49	 5,591	 5,519	  4,804 	  -   	  13,556 	  13,577 	  14,605 

 Various/Trans State Airlines 	 0.9%	 41,586	 59,315	 42,673	 26,023	 34,026	  33,983 	  10,557 	  1,899 	  -   	  -   

 United/Skywest 	 1.6%	 72,035	 67,357	 44,788	 57,951	 17,624	  15,309 	  21,049 	  -   	  -   	  -   

 All Others (includes Charters) 	 5.5%	  245,597 	  219,340 	  48,434 	  40,701 	  66,143 	  111,777 	  153,836 	  120,180 	  70,273 	  58,826 

											         

 Sub Total 	 14.4%	  640,883 	  684,979 	  584,726 	  456,786 	  593,871 	  635,706 	  539,538 	  419,675 	  356,251 	  325,147 

											         

 TOTAL 	 100.0%	  4,460,962 	  4,880,360 	  4,938,191 	  4,735,910 	  4,438,392 	  4,166,820 	  3,997,980 	  4,004,407 	  4,474,163 	  4,473,657 

Statistical Information



Statistical Information

73  Metropolitan Nashville Airport Authority | Comprehensive Annual Financial Report

JetBlue Airways Corporation began service in  2006 in a non-signatory carrier status and terminated service in January 2008. 			 

							     

Continental Airlines officially transitioned from signatory to non-signatory status during 2007. 						    

				  

The percentage of signatory enplanements declined from 86.0% in 2007 to 84.3% in 2008. This trend is expected to reverse as the signatory agreement 

nears expiration in 2017. 										        

Southwest Airlines gained market share to 52.5% from 50.7% the prior year as it was one of few carriers with increased enplanements.		
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Nashville International Airport Passenger Airline Landed Weights (000s)

	 % of
	 Total	 2009	 2008	 2007	 2006	 2005	  2004 	  2003 	  2002 	  2001 	  2000

SIGNATORY AIRLINES 											         

											         

American Airlines 	 11.0%	  649,016 	  689,632 	  655,872 	  634,563 	  567,963 	  624,363 	  585,052 	  755,178 	  725,448 	  798,569 

American Eagle 	 3.5%	  208,495 	  187,228 	  183,165 	  176,907 	  201,774 	  108,377 	  58,641 	  32,413 	  37,889 	  25,568 

Continental Express d/b/a ExpressJet 	3.0%	  178,362 	  213,733 	  217,946 	  210,740 	  74,135 	  - 	  - 	  - 	  - 	  -  

Delta Air Lines Inc. 	 3.7%	  215,579 	  220,001 	  332,566 	  324,574 	  449,781 	  435,374 	  490,498 	  672,503 	  902,990 	  960,768 

Frontier Airlines 	 2.4%	  140,062 	  150,367 	  156,727 	  136,359 	  104,454 	  - 	  - 	  - 	  - 	  - 

Northwest Airlines Inc. 	 3.7%	  217,913 	  262,432 	  390,255 	  451,613 	  508,023 	  501,271 	  511,171 	  454,697 	  529,846 	  535,730 

Southwest Airlines 	 56.3%	  3,320,830 	  3,612,516 	  3,585,140 	  3,483,250 	  3,566,231 	  3,566,775 	  3,560,773 	  3,577,728 	  3,585,272 	  3,226,360 

TWA 	 0.0%	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  93,869 	  212,066 	  219,643 

United Airlines/Comair 	 0.8%	  45,394 	  98,618 	  132,699 	  139,071 	  151,207 	  113,857 	  131,318 	  80,652 	  56,917 	  92,167 

US Airways 	 3.8%	  226,038 	  229,738 	  286,557 	  276,570 	  326,295 	  300,443 	  375,039 	  427,338 	  496,831 	  504,236 

											         

Sub Total 	 88.1%	  5,201,689 	  5,664,265 	  5,940,927 	  5,833,647 	  5,949,863 	  5,650,460 	  5,712,492 	  6,094,378 	  6,547,259 	  6,363,042 	

Note: Northwest Airlines Inc. and Delta Air Lines Inc. merged during FY2009. However, landed weight data continued to be reported separately throughout the year.		

								      

NON-SIGNATORY AIRLINES 											         

											         

Air Canada d/b/a Jazz Air 	 0.5%	  30,390 	  29,845 	  28,848 	  17,375 	  17,014 	  29,281 	  33,765 	  35,457 	  45,567 	  46,680 

Air Wisconsin 	 1.3%	  76,469 	  67,210 	  64,719 	  60,771 	  41,344 	  52,969 	  21,103 	  35,120 	  18,252 	  - 

American Connection/Chautauqua 	0.6%	  33,815 	  22,069 	  35,093 	  17,686 	  15,707 	  20,448 	  80,207 	  6,777 	  - 	  - 

Astral Aviation d/b/a Skyway 	 0.0%	  - 	  - 	  - 	  - 	  - 	  19,953 	  23,605 	  23,126 	  19,620 	  13,144 

Continental Airlines 	 0.0%	  2,126 	  960 	  640 	  656 	  143,285 	  223,020 	  228,955 	  256,644 	  253,386 	  285,965 

Delta/Chautauqua 	 0.7%	  39,711 	  42,535 	  39,345 	  26,567 	  68,125 	  81,621 	  20,848 	  - 	  - 	  - 

Independence Air 	 0.0%	  - 	  - 	  - 	  34,310 	  96,350 	  - 	  - 	  - 	  - 	  - 

JetBlue Airways 	 0.0%	  - 	  53,009 	  87,962 							     

Mesa Airlines 	 1.9%	  112,812 	  158,261 	  232,618 	  209,875 	  189,865 	  63,588 	  - 	  - 	  - 	  - 

Pinnacle Airlines 	 1.8%	  106,045 	  69,143 	  28,858 							     

Regionsair 	 0.0%	  - 	  - 	  375 	  9,943 	  27,675 	  26,988 	  34,886 	  23,394 	  16,983 	  18,106 

Skyway 	 0.7%	  43,193 	  38,778 	  30,046 	  30,760 	  23,605 	  31,725 	  22,419 	  5,546 	  - 	  - 

Trans States Airlines 	 0.9%	  54,718 	  72,332 	  56,697 	  33,897 	  48,943 	  43,228 	  10,978 	  2,350 	  - 	  - 

Skywest 	 1.4%	  81,313 	  85,437 	  60,141 	  63,303 	  19,130 	  17,625 	  22,560 	  - 	  - 	  - 

United Express/Atlantic Coast 	 0.0%	  - 	  - 	  - 	  - 	  9,930 	  83,801 	  127,746 	  97,952 	  50,305 	  50,243 

All Others (includes charters) 	 2.0%	  118,946 	  108,825 	  52,582 	  14,896 	  19,516 	  119,298 	  89,628 	  119,748 	  107,345 	  70,880 

											         

Sub Total 	 11.9%	  699,538 	  748,404 	  717,924 	  520,039 	  720,489 	  813,545 	  716,700 	  606,114 	  511,458 	  485,019 	

										        

TOTAL PASSENGER

 CARRIER WEIGHT (000) 	 100.0%	  5,901,227 	  6,412,669 	  6,658,851 	  6,353,686 	  6,670,352 	  6,464,005 	  6,429,192 	  6,700,492 	  7,058,716 	  6,848,061  

											         

CARGO & MISC

 CARRIER WEIGHT (000) 		   530,230 	  567,459 	  520,621 	  557,889 	  629,406 	  588,017 	  540,335 	  477,160 	  599,964 	  518,723  

											         

											         

TOTAL WEIGHT

 ALL AIRCRAFT (000) 		   6,431,457 	  6,980,128 	  7,179,472 	  6,911,575 	  7,299,758 	  7,052,022 	  6,969,527 	  7,177,652 	  7,658,680 	  7,366,784  

											         

% PASSENGER

 CARRIER WEIGHT 		  92%	 92%	 93%	 92%	 91%	 92%	 92%	 93%	 92%	 93%

NUMBER OF DAILY DEPARTURES		  190 	  188 	  202 	  197 	  213 	  203 	  203 	  204 	  209 	  200

											          China Airlines was the only signatory cargo carrier with service in and out of Nashville International Airport. However, it announced its intention to leave 

the market August 2009. Commercial passenger carriers continue to aggressively match aircraft flight scheduling with passenger demand. The seasonal 

aircraft mix stabilized during FY2009. Differences between total gross landed weight summarized here and carrier-specific activity are attributable to 

adjustments made during the year. 									          			 
														            

Statistical Information



Differences between total gross landed weight summarized here and carrier-specific activity are attributable to adjustments made during the year. The 

steady decline in general aviation operations is primarily attributable to the high cost of jet fuel and the current economic conditions.			 

				  

				  
	

Nashville International Airport Activity

	        2009	 2008	 2007	 2006	 2005	 2004	 2003	 2002	 2001	 2000 

Daily Departures	        190 	 188	 202 	  197 	  213 	  203 	  203 	  204 	  209 	  200

This represents a typical business day during June of each fiscal year and the number of departures scheduled for that particular day. Charter activity 

continues to take place at BNA. However, much of this support services activity is being reported with scheduled service.					   
			   							     
 

											         

Aircraft Operations										        

Cargo Carrier	  3,080	 3,750	 4,380 	  5,592 	  5,702 	  5,340 	  5,184 	  5,052 	  5,377 	  3,678

Charter Carrier (All)	 18	 20	  - 	  14 	  - 	  8 	  36 	  142 	 65,357 	  75,996 

General Aviation	 29.511	 38,441 	 44,792 	  46,268 	  51,429 	  54,443 	  53,012 	  60,128 	  40,899 	  53,616 

General Aviation Air Taxi	 54.297	 61,583 	 68,086 	  68,381 	  36,954 	  9,052 	  13,602 	  23,288 	  109,907 	  91,627 

Signatory Carrier	 50.610	 55,661	  47,880 	  43,489 	  91,747 	  121,258 	  120,358 	  115,532 	  4,175 	  4,519 

Military Aircraft	 3.853	 3,102	  3,186 	  3,547 	  3,947 	  3,600 	  3,541 	  3,827 	  18,472 	  18,620 

Non-signatory Carrier	 37.362	 41,333	  49,237 	  49,140 	  46,673 	  40,044 	  34,226 	  23,414 	  - 	  - 

										        

Total Aircraft Operations	 178,731	 203,890 	 217,561 	  216,431 	  236,452 	  233,745 	  229,959 	  231,383 	  244,187 	  248,056 

										        

										        

										        

Gross Landed Weight (000)										        

Cargo Carrier	 459,433	 506,955 	 520,620 	  524,424 	  560,404 	  509,962 	  532,168 	  464,413 	  378,975 	  254,704  

Charter Carrier	 1,429	 2,455	  - 	 875 	 299 	 36,048 	 3,296 	  16,428 	  36,158 	  42,770  

Signatory Carrier	 5,201,689	 5,664,264 	 5,522,157 	  5,348,133 	  5,565,483 	  5,651,245 	  5,751,488 	  6,240,424 	  6,899,936 	  6,764,111 

Military Aircraft	 -	 -	  - 	  - 	  - 	  - 	  2,867 	  - 	  - 	  - 

Non-signatory Carrier	 769,319	 831,079 	 1,136,695 	  1,038,046 	  1,179,488 	  845,148 	  679,707 	  456,388 	  343,611 	  305,199 

										        

Total Gross Landed Weight	 6,431,870	 7,004,753 	 7,179,472 	  6,911,478 	  7,305,674 	  7,042,403 	  6,969,526 	  7,177,653 	  7,658,680 	  7,366,784 	
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2009    2008     2007     2006     2005    2004     2003     2002     2001     2000

Aircraft Operations and Gross Landed Weight (000s)

Gross Landed Weight (000)

Aircraft Operations

 	 2009	 2008	 2007	 2006	 2005	  2004 	  2003 	  2002 	  2001 	  2000

Cargo (tons)										        

Air Mail	 18	 459	 543 	  2,360 	  3,421 	  3,479 	  3,964 	  7,654 	  16,223 	  18,512 

Air Freight	 8,319	 6,912 	 6,174 	  6,373 	  6,369 	  6,394 	  5,343 	  5,682 	  7,451 	  8,293 

Air Cargo - Domestic	 33,914	 38,230 	 38,040 	  33,013 	  35,778 	  34,517 	  33,555 	  31,698 	  40,804 	  38,382 

Air Cargo - International	 23,381	 33,665 	 30,164 	  32,085 	  29,374 	  24,373 	  20,258 	  8,355 	  - 	  - 

										        

Total Cargo	 65,632	 79,266 	 74,921 	  73,831 	  74,942 	  68,763 	  63,120 	  53,389 	  64,478 	  65,187 

Weight (000) Operations

Statistical Information

							     
The Authority does not receive information in order to track gross landed weight for general aviation activity.				  

Air mail continued its steep decline. Freight tonnages increased as space became available on aircraft for this type of cargo.				  

		

Federal Express began providing daily domestic service in 2007, and China Airlines announced it will leave the market in August 2009.			 
							     
	



Major Tenants at Nashville International Airport and John C. Tune Airport

Signatory Carriers	
American Airlines
American Eagle Airlines
Delta Air Lines
Express Jet (Continental Express)
Frontier
Southwest Airlines
United Airlines
USAir, Inc.

Non-signatory Carriers
Air Canada d/b/a Jazz Air
Air Wisconsin
Astral Aviation d/b/a Skyway
Atlantic Southeast Air
Chautauqua
Continental
Freedom Airlines
Mesa Airlines
Pinnacle Airlines
Republic Airlines
Shuttle America
Skyway
Skywest
Trans States Airline
US Air Express

Cargo Carriers
ABX Air
DHL Express
Baron Aviation Services, Inc.
Air Transport International
China Airlines
Federal Express

Fixed-base Operators
Mercury Air
Signature Flight Support
Caremark RX, Inc.

Ground Transportation 
Hotel Shuttles
Taxicab Companies
Limousine Companies

Ground Handlers
Cargo Charter Services
Dynair/Swissport
Resource Airways

Statistical Information
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Vehicle Parking
Central Parking Systems
First Transit, Inc. (airport shuttle)	
	
Other Airport Tenants
118th Airlift Wing
Aeronautical Radio
Aircraft Services International
Datawave (prepaid phones)
Embraer Aircraft Maintenance
Federal Aviation Administration
Industrial Development Board
Lamar Outdoor Advertising
Metro Government
New Orleans Manor
State of Tennessee
Stiles Corporation
TN Aeronautics Commission
TN Dept of Transportation
Tower Group International
U.S. Customs
U.S. Govt Weather Service
U.S. Postal Service
U.S. Dept of Agriculture

Other Terminal Tenants
24 Hour Flower
A T & T
Country Western Tours/Grayline Tours
Delaware North (Food & Beverage Concession)
Fifth Third Bank
First Class Seats
Graycliff
HMSHost (Food & Beverage Concession)
Hudson Group (News & Gift Concession)
Interspace Airport Advertising
J&B Enterprises (Shoeshine Concession)
Jarmon Limousine
Massage Bar, Inc
Nashville Nails
Opryland Hotel
Security Point Media
Super Shuttle
SmarteCarte
SunTrust Bank
TSA
Wright Travel Business Center

Rental Car
Avis
Budget
Burgner (Thrifty)
Dollar
Enterprise
Hertz
Vanguard (Alamo/National)

Tenants at John C. Tune Airport
Corporate Flight Management
Robert Orr/Sysco
Hangar tenants
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Nashville – Davidson – Murfreesboro Metropolitan Statistical Area Population 

	 Year	  Nashville MSA*	 Tennessee	 United States
	
	 1970	  699,144 	  3,923,687 	  203,211,926 

	 1980	 850,505 	  4,591,120 	 226,545,805 
	
	 1990	 985,026 	 4,877,185 	 248,709,873 
	
	 2000	 1,231,311 	 5,689,283 	 281,421,906 
						    
						    
*The Nashville MSA consists of Cannon, Cheatham, Davidson, Dickson, Hickman,	 Macon, Robertson, Rutherford, Smith, Sumner, Trousdale,  

Williamson, and Wilson counties.										        

Sources: U.S. Census Bureau, Nashville Area Chamber of Commerce						    

Nashville MSA                                             Tennessee                                             United States

Population Percent Change

Statistical Information

Metropolitan Nashville Airport Authority Staffing - Full-time Equivalents					   
					   

				    2009	 2008	 2007	 2006	 2005	 2004	 2003	 2002	 2001	 2000

Administration			   92.5	 90.5	 91.0	 92.5	 73.0	 66.0	 65.0	 67.5	 52.0	 59.0

Engineering & Maintenance	 67.0	 68.0	 75.0	 73.0	 77.0	 77.0	 76.0	 79.0	 87.0	 88.0

Operations, Safety, Security            111.0      114.0      121.5       118.0      116.0       115.0      113.0       111.5      117.0      118.5

Total Authority  
Full-time Equivalents	              270.5      272.5      287.5      283.5       266.0      258.0      254.0      258.0       256.0      265.5

										        
Note:  Staffing levels represent full-time equivalents as of the last pay cycle of each fiscal year. MPC has no employees.	 		
							     



Nashville Metropolitan Statistical Area* Average Unemployment Rate 

	 Year	    Nashville MSA	     Tennessee	       United States

	

	 2009	 7.40%	 8.37%	 7.57%

	 2008	 4.45%	 5.29%	 4.95%

	 2007	 4.28%	 5.23%	 4.54%

	 2006	 4.70%	 5.82%	 4.83%

	 2005	 4.49%	 5.68%	 5.31%

	 2004	 4.19%	 5.45%	 5.81%

	 2003	 3.83%	 5.08%	 6.10%

	 2002	 4.01%	 5.12%	 5.78%

	 2001	 3.32%	 4.47%	 4.79%

	 2000	 2.85%	 3.94%	 4.01%

	

 
									       
*The Nashville MSA consists of Cannon, Cheatham, Davidson, Dickson, Hickman,	 Macon, Robertson, Rutherford, Smith, Sumner, Trousdale,  

Williamson, and Wilson counties.						    

						    

Source: U.S. Bureau of Labor Statistics						      				  
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Nashville Area Top 25 Employers (Ranked by Number of Local Employees)

	2007	 Staff	 Employer	H eadquarters	 2006	 Staff

					   

	 1	 20,800	 State of Tennessee	 Nashville	 1	 20,312

	 2	 19,968	 Vanderbilt University and Medical Center	 Nashville	 2	 18,968

	 3	 11,271	 U.S. Government	 Washington, DC	 3	 11,219

	 4	 9,899	 Metro Nashville Davidson County Public Schools	 Nashville	 4	 10,000

	 5	 9,793	 Metropolitan Govt of Nashville and Davidson County	 Nashville	 5	 9,666

	 6	 8,700	 HCA Inc.	 Nashville	 6	 8,703

	 7	 7,200	 Saint Thomas Health Services	 Nashville	 7	 8,200

	 8	 6,750	 Nissan North America Inc.	 Gardena, CA	 8	 7,715

	 9	 4,500	 Wal-Mart Stores Inc.	 Bentonville, AR	 9	 4,500

	 10	 4,017	 CBRL Group Inc.	 Lebanon	 11	 4,501

	 11	 4,000	 Shoney’s Inc.	 Nashville	 12	 4,000

	 12	 3,900	 Sumner County Govt and Public Schools	 Gallatin	 14	 3,900

	 13	 3,543	 Williamson County Public Schools and County Govt	 Franklin	 15	 3,733

	 14	 3,606	 Randstad Work Solutions	 Atlanta, GA	 18	 3,450

	 15	 3,600	 Dell Corporation	 Round Rock, TX	 13	 4,000

	 16	 3,500	 Gaylord Entertainment Co.	 Nashville	 16	 3,462

	 17	 3,274	 Rutherford County Board of Education and County Govt	 Murfreesboro	 19	 3,098

	 18	 3,075	 Bridgestone Americas Holding Inc.	 Nashville	 10	 2,925

	 19	 3,000	 Century II Staffing Co.	 Brentwood	 17	 3,000

	 20	 2,640	 Kroger Co.	 Cincinnati, OH	 21	 2,641

	 21	 2,577	 The Tennessean	 McLean, VA	 47	 2,565

	 22	 2,547	 AT&T	 San Antonio, TX	 24	 declined

	 23	 2,400	 Dept of Veterans Affairs Tennessee Valley Healthcare System	 Washington	 22	 2,400

	 24	 2,200	 Asurion	 Nashville	 27	 2,000

	 25	 2,178	 Middle Tennessee State University	 Murfreesboro	 25	 2,178		
	
					   
					   
Source: Nashville Business Journal’s Book of Lists 2009 (nashville.bizjournals.com).					   

Published January 18, 2008.			
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Nashville Area Top 25 Public Companies (Ranked by Prior Four Quarters’ Revenues)

	2007	 2006	 Employer	H eadquarters					   

	 1	 1	 Community Health Systems Inc.	 Franklin

	 2	 2	 Delek US Holdings Inc.	 Franklin

	 3	 4	 Tractor Supply Co.	 Brentwood

	 4	 3	 LifePoint Hospitals Inc.	 Brentwood

	 5	 5	 CBRL Group Inc.	 Lebanon

	 6	 8	 HealthSpring Inc.	 Nashville

	 7	 9	 Corrections Corp. of America	 Nashville

	 8	 NR	 Brookdale Senior Living Inc.	 Brentwood

	 9	 10	 Psychiatric Solutions Inc.	 Franklin

	 10	 6	 Louisiana-Pacific Corp.	 Nashville

	 11	 7	 Genesco Inc.	 Nashville

	 12	 12	 Clarcor Inc.	 Franklin

	 13	 11	 O’Charley’s Inc.	 Nashville

	 14	 13	 Gaylord Entertainment Co.	 Nashville

	 15	 15	 Healthways Inc.	 Nashville

	 16	 14	 National HealthCare Corp.	 Murfreesboro

	 17	 17	 AmSurg Corp.	 Nashville

	 18	 16	 America Service Group Inc.	 Brentwood

	 19	 18	 First Acceptance Corp.	 Nashville

	 20	 19	 Healthcare Realty Trust Inc.	 Nashville

	 21	 22	 Pinnacle Financial partners Inc.	 Nashville

	 22	 21	 J Alexander’s Corp.	 Nashville

	 23	 24	 Tennessee Commerce Bandcorp Inc.	 n/a

	 24	 23	 Goldleaf Financial Solutions Inc.	 n/a

	 25	 20	 National Health Investors Inc.	 Murfreesboro				  

					   
					   
Source: Nashville Business Journal’s Book of Lists 2009 (nashville.bizjournals.com). Published September 5, 2008.			 






